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OATH OR AFFIRMATION

Gregory Joseph swear or affirm that to the

best of my knowledge and belief the accompanying fmancial statement and supporting schedules pertaining to the firm of

Dome Securities Corp as of

September 30 2009 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows
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Statement of Financial Condition

Statement of Income Loss

Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

An Oath or Affinnation

copy of the SIPC Supplemental Report

fl report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

El Independent auditors report on internal accounting control

Schedule of segregation requirements and funds in segregation--customers regulated commodity futures account

pursuant to Rule 17 1-5

SHAO-LING AUBRY

Notary Pubflc State of New York

No 01AU6004731

in Nai\York County

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

Board of Directors

Dome Securities Corp

We have audited the accompanying statement of financial condition of Dome Securities Corp the Company as of

September 30 2009 This statement of financial condition is the responsibility of the Companys management Our

responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

statement of financial condition is free of material misstatement An audit includes consideration of internal control

over financial reporting as basis for designing audit procedures that are appropriate in the circumstances but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal control over financial reporting

Accordingly we express no such opinion An audit also includes examining on test basis evidence supporting the

amounts and disclosures in the statement of financial condition assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement presentation We
believe that our audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the

financial position of Dome Securities Corp as of September 30 2009 in conformity with accounting principles

generally accepted in the United States of America

zzzlzP crpyt7 ca

Roseland New Jersey

November 11 2009

An independent firm associated with AGN International Ltd AGN



DOME SECURITIES CORP

STATEMENT OF FINANCIAL CONDITION

September 30 2009

ASSETS

Cash and cash equivalent 428264

Receivable from clearing broker 70378

Commissions receivable 114191

Prepaid expenses and other assets 356742

969575

LIABILITIES AND STOCKHOLDERS EQUITY

Liability

deferred income tax liability 216510

Stockholders equity

Common stock $.01 par value authorized 1000 shares

issued and outstanding 201 shares

Capital in excess of par value 10048

Retained earnings 743015

Total stockholders equity 753065

969575

See accompanying notes to financial statement



CORP

TEMENT

Dome Securities Corp the Company is broker-dealer registered with the Securities and Exchange Commission

SEC and is member of the Financial Industry Regulatory Authority Inc FINRA The Companys operations

are primarily comprised of securities transactions on an agency basis The Company also earns fees from market

advisory services Revenues are earned from limited number of customers

Summary of significant accounting policies

Cash and Cash Equivalent

The Company considers money market account with an original maturity of three months or less to be cash

equivalent

Securities Owned at market

All securities owned are valued at market and unrealized gains and losses are reflected in revenues At

September 30 2009 the Company did not own any securities

Receivable from Clearing Broker and Commissions Receivable

The Company conducts business with the clearing broker on behalf of its customers The Company earns

commissions from the security transactions of its customers Commissions receivable are amounts due from one

hedge fund which pays the Company fee for referring potential investors to the fund Receivables from clearing

broker and commissions receivable are reported at their outstanding principal balance with no allowance for

doubtful accounts associated with them

Furniture and Fixtures

Furniture and fixtures are stated at cost less accumulated depreciation The Company provides for depreciation using

declining-balance method over an estimated useful life of seven years Furniture and fixtures are fully depreciated

Revenue and Expense Recognition from Securities Transactions

Securities transactions and the related revenues and expenses are recorded on trade date basis Fee revenues

are recognized ratably over the term of the related contracts

Income Taxes

The Company complies with standards promulgated by the Financial Accounting Standards Board

FASB when accounting for income taxes which require an asset and liability approach to financial reporting

for income taxes Deferred income tax assets and liabilities are computed for differences between the financial

statement and tax bases of assets and liabilities that will result in taxable or deductible amounts in the future based

on enacted tax laws and rates applicable to the periods in which the differences are expected to affect taxable

income Valuation allowances are established when necessary to reduce the deferred income tax assets to the

amount considered more likely than not to be realized

Nature of business



Income Taxes continued

The Company has adopted FASB staff position which allows certain nonpublic entities to defer the effective date of

accounting policies for accounting for uncertainty in income taxes until the annual financial statements for fiscal years

beginning after December 15 2008 The Company has elected to apply the deferral and will adopt the provisions

effective October 2009 The Companys accounting policy for evaluating uncertain tax positions during financial

statement periods subject to the deferral is based on the recognition and disclosure criteria for loss contingencies set

forth by the FASB

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United

States of America requires management to make estimates and assumptions that affect the reported amounts of

assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amount of revenues and expenses during the reporting period Actual results could differ from those

estimates

Valuation of Investments in Securities at Fair Value

The Company adopted accounting standards established by FASB for fair value measurements effective January

2008 Under these standards fair value is defined as the price that would be received to sell an asset or paid to

transfer
liability i.e the exit price in an orderly transaction between market participants at the measurement date

In determining fair value the Company uses various valuation approaches The standards establish fair value

hierarchy for inputs used in measuring fair value that maximizes the use of observable inputs and minimizes the use

of unobservable inputs by requiring that the most observable inputs be used when available Observable inputs are

those that market participants would use in pricing the asset or liability based on market data obtained from sources

independent of the Company Unobservable inputs reflect the Companys assumptions about the inputs market

participants would use in pricing the asset or liability developed based on the best information available in the

circumstances The fair value hierarchy is categorized into three levels based on the inputs as follows

Level Valuations based on unadjusted quoted prices in active markets for identical assets or liabilities that the

Company has the ability to access Valuation adjustments and block discounts are not applied to Level

securities Since valuations are based on quoted prices that are readily and regularly available in an active

market valuation of these securities does not entail significant degree of judgment

Level Valuations based on quoted prices in markets that are not active or for which all significant inputs are

observable either directly or indirectly

Level 3- Valuations based on inputs that are unobservable and significant to the overall fair value measurement

CORP

STATEMENT

Summary of significant accounting policies continued



DOME $URES CORP

NOTES TO F1NANCLALTATEMENT

Related party administrative services agreement

The Company is obligated to Dome Capital Management Inc related party under an administrative services

agreement which will automatically be renewed for successive terms of twelve months each unless terminated by

written notice The agreement provides the Company with the non-exclusive right to use office space and all office

fixtures and equipment suitable and customary for the conduct of its activities and certain operating expenses
Administrative services expense was $96000 for the year ended September 30 2009

Income taxes

The current income tax expense included in the statement of operations consists of approximately $48000 of federal

state and local taxes and deferred income tax benefit non-cash income tax provision of approximately $63000

The temporary differences which give rise to deferred income tax liability result primarily from income tax reporting

on the cash basis of accounting as approximately shown in the following table

Receivable from clearing broker 32000
Commissions receivable 45000
Prepaid expenses 136000
Other assets 4000

217000

Net capital requirements

The Company is member of FINRA and is subject to the SEC Uniform Net Capital Rule 5c3-1 This Rule requires

the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital both as

defined shall not exceed 15 to and that equity capital may not be withdrawn or cash dividends paid if the resulting

net capital ratio would exceed 10 to At September 30 2009 the Companys net capital was approximately

$328000 which was approximately $323000 in excess of its minimum net capital requirement of $5000

Off-balance sheet risk and concentration of credit risk

Pursuant to clearance agreement the Company introduces all securities transactions to its clearing broker on

fully-disclosed basis Therefore all of the customers money balances and long and short security positions are

carried on the books of the clearing broker Under certain conditions as defined in the clearance agreement the

Company has agreed to indemnify the clearing broker for losses if any which the clearing broker may sustain from

carrying securities transactions introduced by the Company In accordance with industry practice and regulatory

requirements the Company and the clearing broker monitor collateral on the securities transactions introduced by the

Company

In addition the receivable from the clearing broker and the clearing deposit are pursuant to this clearance agreement

All of the commission income for the year ended September 30 2009 was earned from two customers Commissions

receivable on the Statement of Financial Condition relates to one of the customers



DOME SECURITIES CORP

NOTES TO FINANCIAL STATEMENT

Subsequent events

Subsequent events were evaluated through November 11 2009 which is the date the financial statements were

issued No events that required disclosure were identified


